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NOTICE OF ANNUAL GENERAL MEETING 
 
 

NOTICE BE AND IS HEREBY GIVEN THAT THE 01st ANNUAL GENERAL MEETING (AGM) 
OF THE MEMBERS OF BANGALORE PRIVATE LIMITED WILL BE HELD ON WEDNESDAY 
21ST DECEMBER 2022 AT 03.00 PM (INDIAN STANDARD TIME) ON A SHORTER NOTICE 
AT 2ND FLOOR, THE CUBE-KARLE TOWN CENTRE, 100 FT, NADA PRABHU KEMPE 
GOWDA MAIN ROAD, NEXT TO NAGAVARA, BENGALURU – 560045, KARNATAKA, TO 
TRANSACT THE FOLLOWING BUSINESSES:  
 
ORDINARY BUSINESS: 
 
Item No. 1 - Adoption of Financial Statements 
 
To receive, consider, approve and adopt the Audited Annual Accounts of the Company for the 
financial year ended 31st March 2022 consisting of Balance Sheet, Statement of Profit & Loss, 
Cash Flow Statement & Notes appended to the Annual Accounts together with Report of the 
Board of Directors and Auditors thereon. 
 

 

Item No. 2 - : To appoint M/s. S.R. Batliboi & Associates LLP (Firm Registration No. 
101049W/E300004), Chartered Accountants as statutory auditors of the Company and to 
fix their remuneration 
 

“RESOLVED THAT pursuant to Section 139, 142 and all other applicable provisions, if any, of 

the Companies Act, 2013 (“The Act”) read with the Companies (Audit and Auditors) Rules, 
2014, (including any statutory modification(s) or re-enactment thereof) and other applicable 
provision, if any, of the Act, M/s. S.R. Batliboi & Associates LLP (Firm Registration No. 
101049W/E300004), be and are hereby appointed as statutory auditor of the Company, to hold 
the office from the conclusion of first Annual General Meeting till the conclusion of sixth annual 
general meeting, for a term of 5 years, at such remuneration plus applicable taxes, and out of 
pocket expenses, as may be mutually agreed between the statutory auditor and the board of 
Directors of the Company. 
 
RESOLVED FURTHER THAT any of the Directors of the Company, be and are hereby 
severally authorised to do all such act, deeds and things to give effect to this resolution.” 
 
 
Date: 21 December 2022 
Place: Bengaluru                                                                                                                         

Yours Sincerely, 
For and on behalf of the Board 

Bangalore Tower Private Limited 
 

Sd/- 
NG Boon Wah 

   Director 
DIN: 09461294 
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Notes: 
 
1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy or where 

that is allowed, one or more proxies, to attend and vote instead of himself and that A 
PROXY NEED NOT BE A MEMBER. pursuant to provisions of section 105 of the 
companies act, 2013, read with the applicable rules thereon, a person can act as a proxy 
on behalf of members not exceeding fifty and holding in the aggregate not more than ten 
percent of the total share capital of the company carrying voting rights, may appoint a single 
person as proxy, who shall not act as a proxy for any other member. proxy form should be 
submitted to the company at least 48 hours before the commencement of the meeting.   
 

2. Relevant documents referred to in the Notice, statutory register and the Statement pursuant 
to Section 102(1) of the Companies Act, 2013 will be available for inspection by the 
members at the Registered Office of the Company during normal business hours on 
working days up to the date of the Annual General Meeting or scan copy of the same can 
be shared on the registered email id of the Shareholder on receiving the request.  

 
3. Meeting venue: 2nd Floor, The Cube-Karle Town Centre, 100 Ft, Nada Prabhu Kempe 

Gowda Main Road, next to Nagavara, Bengaluru – 560045, Karnataka, 
 

4. Landmark: Near Manyata Tech Park, Bengaluru 560045 
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Annexure 2 

Form No. MGT-11 
Proxy form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) 
of the Companies (Management and Administration) Rules, 2014] 

 

CIN: U45309KA2021PTC152825 

Name of the company: Bangalore Tower Private Limited 

Registered office: 
2nd Floor, The Cube-Karle Town Centre, 100 Ft, Nada Prabhu 
Kempe Gowda Main Road, next to Nagavara, Bengaluru – 
560045, Karnataka, 

Name of the member (s):  

Registered address:  

E-mail Id:  

Folio No/ Client Id:  

DP ID:  

 
I, …………………………………………………………….., Shareholders Representative of 
…………………………………………. (member) holding……………………….. equity shares of the above-
named company, hereby appoint 
 

1 Name:  

2 Address:  

3 E-mail Id:  

4 Signature: 
 
………………………… 

   
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the …….Annual 
General Meeting of the Company, to be held on …….day, …………. 2022 at ………..p.m. at 
…………………………………………………………….. and at any adjournment thereof in respect of such 
resolutions as are indicated below: 
 
Resolution No: 
 
Ordinary Business: 
 
1.To receive, consider, approve and adopt the Audited Annual Accounts of the Company for the financial 
year ended 31st March 2022 consisting of Balance Sheet, Statement of Profit & Loss, Cash Flow 
Statement & Notes appended to the Annual Accounts together with Report of the Board of Directors and 
Auditors thereon. 
 
2. To appoint Auditors to hold office from the conclusion of this Annual General Meeting until the 
conclusion of the Sixth Annual General Meeting and to fix their remuneration 

 
Signed this ……… day of ………..2022. 
 

Signature of 
shareholder 

 

……………………. 

Affix 
Revenue 

Stamp 
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Signature of Proxy 
holder(s) 

 

……………………. 

 
 
 
 
 
Note: This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting. 
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Annexure 3 

 

ATTENDANCE SLIP 

 

I <<name>> certify that I am the authorized representative of ………………………………………., a 

registered shareholder of the Company, holding …………………………… equity shares of Rs. 10/- each 

in the Company. 

 

I hereby record my presence at the Annual General Meeting of Bangalore Tower Private Limited to be 

held on [•] <<date>> at [•] <<Place>> at [•] <<Time>> 

 

For …………………..(Shareholder)., 

 

 

 

______________________  

<<Name>> 

Authorised Signatory 
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DIRECTORS’ REPORT FY 2021-22 
 

DEAR MEMBERS, 
 

Your Directors have pleasure in presenting this Annual Report on the business and operations of your 
Company along with the audited financial statements for the year ended 31 March 2022. 
 
1. FINANCIAL RESULTS AND OVERVIEW OF PERFORMANCE: 

 
Key aspects of your Company’s financial performance from April 1, 2021 to March 31, 2022 are tabulated 
below: 

(INR in Thousands) 

Particulars March 31, 2022  

Gross Income 25,176.82 

Expenditure (42,942.04) 

Depreciation (2,499.68) 

Profit/(loss) before Tax (20,264.90) 

Current Tax 1,015.13 

Tax pertaining to earlier period - 

Profit/loss after Tax (19,249.77) 

Other Comprehensive Income, Net of Tax (6.01) 

Total comprehensive loss for the year (Comprising (loss) 
and other comprehensive (loss) for the year) 

(19,255.78) 

Earnings per Equity Share (1.98) 

 
2. THE STATE OF THE COMPANY’S AFFAIRS  

 
The Company was incorporated 07th October 2021 with an aim to demerge the commercial undertaking 
(Metro Project) from the Keppel Puravankara Development Private Limited. In this context, The Board at 
their meeting held on 16th December 2021 approved the Scheme of Arrangement to demerge the 
Commercial undertaking (“Metro project”) to the Company. 
 
Hon’ble Regional Director, Hyderabad, Ministry of Corporate Affairs had passed order dated 11 May 2022 
approving the Scheme of Arrangement of Demerger of Commercial Undertaking of Keppel Puravankara 
Development Private Limited (Demerged Company) with Bangalore Tower Private Limited (Resulting 
Company or BTPL) and their respective Shareholders and Creditors under Section 233 and other applicable 
provisions of the Companies Act, 2013 and rules made thereunder.  
 
The BTPL at their Board Meeting held on 20th May 2022 had allotted 49,66,825 equity shares to Keppel 
Investment (Mauritius) Pte Ltd, a foreign entity and 47,72,047 equity shares to Puravankara Limited in line 
with Scheme of arrangement (Demerger). Subsequently, Puravankara limited had divested its entire holding 
on 27th June 2022 to Keppel Investment (Mauritius) Pte Ltd. 
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 3. CORPORATE DEVELOPMENTS AND FUTURE OUTLOOK  
 
During the year under review there are no new substantial corporate developments have taken place in the 
Company. 
 
4. SHARE CAPITAL 

 
Authorised Share Capital of the Company is Rs. 2,00,00,000/- and the Issued, Subscribed & Paid-up Share 
Capital was Rs. 97,39,872/- as on March 31, 2022. 
 
The Company was incorporated Bangalore Tower Private limited (“BTPL”) on 07th October 2021 with 
shareholding of 1000 equity shares, therefore, 999 equity shares held by the Company and 1 equity share 
held by Mr. Abhijit Kukade as Registered owner. However, Beneficial interest was held by Keppel 
Puravankara Development Private limited (“KPDPL”). 
 
The BTPL at their Board Meeting held on 20th May 2022 had allotted 49,66,825 equity shares to Keppel 
Investment (Mauritius) Pte Ltd, a foreign entity and 47,72,047 equity shares to Puravankara Limited in line 
with Scheme of arrangement (Demerger). Subsequently, Puravankara limited had divested its entire holding 
on 27th June 2022 to Keppel Investment (Mauritius) Pte Ltd. 
 
On 30th June 2022, Mr. Abhijit Kukade transferred his one share to Keppel land India Private limited. 
 
5. DIVIDEND & TRANSER TO RESERVES 

 
As there were no profits generated during the year ended March 31, 2022, your Directors are not 
recommending any dividend on Equity Share Capital of the Company for the period ending March 31, 2022. 
Hence, the amount to be transferred to any reserve account does not arise. 
 
6. PUBLIC DEPOSITS 

 
Your Company has not accepted any fixed deposit from the public within the meaning of Sections 2 (31) and 
73 of the Companies Act, 2013, read with the Companies (Acceptance of Deposit) Rules, 2014 made there 
under. 

 
7. BONUS SHARES AND TRANSFER TO RESERVES 

 
There has been no issuance of bonus shares or issuance of shares for consideration other than cash or share 
buy-back during the period ending April 1, 2021 to March 31, 2022 and up to the date of signing this report. 

 
8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENT  

 
Your Company has not granted any loans specified under Section 185 and 186 of the Companies Act 2013 
during the period ending April 1, 2021 to March 31, 2022 and up to the date of signing this report. 
 
Further, your Company has neither given any guarantee/security nor made any investment during the 
period ending April 1, 2021 to March 31, 2022 and up to the date of signing this report. 

 

9. ISSUE OF SHARES UNDER EMPLOYEE STOCK OPTION SCHEMES  
 

Your Company has not issued any shares under Employee Stock Option. Hence disclosures specified under 
Rule 12 (9) of the Companies (Share Capital and Debentures) Rules, 2014 are not applicable. 
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10. PARTICULARS OF ARRANGEMENTS MADE WITH RELATED PARTIES 
 

Details of related party transactions under Section 188 of the Companies Act, 2013 during the period is 
furnished in Annexure-I (Form AOC-2) and is attached to this report. 

 
11. NAMES OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, JOINT 

VENTURES OR ASSOCIATE COMPANIES  
 
You company has No Subsidiary, Joint Ventures or Associate Company during period ending March 31, 2022 
and up to the date of signing this report. 

 
12. CHANGE IN THE NATURE OF BUSINESS, IF ANY 
 
There is no change in the nature of business of your Company during period ending March 31, 2022. 

 
13. DETAILS OF BOARD OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE APPOINTED OR 

HAVE RESIGNED 
 

Mr. Deepak Raj Shivaraju (DIN - 09351470) had resigned with effect from 10th August 2022.  
 
Mr. Ho Kiam Kheong (DIN - 08661195), Ms. Tan Boon Ping (DIN - 08256768) and Mr. NG Boon Wah (DIN 
- 09461294) as Additional Director with effect from 07th July 2022 and their appointment were 
regularized by the members in the extra ordinary general meeting held on 07th July 2022. 

 
The Board of Directors presently consists of 4 members, namely, Mr. Ho Kiam Kheong (DIN - 08661195), 
Ms. Tan Boon Ping (DIN - 08256768), Mr. Abhijit Kukade (DIN: 07978648) and Mr. NG Boon Wah (DIN - 
09461294)  
 
There were apart from the above, there were no other changes in the Director Constitution during period 
ending March 31, 2022 and up to the date of signing this report. 
  
14. ATTENDANCE OF THE DIRECTORS IN THE MEETINGS 
 
The Board meets at regular intervals to discuss and decide various business strategies and routine 
operations. The Board of Directors met 5 times during the year 2021-2022 on 29th October 2021, 06th 
December 2021, 16th December 2021, 21st January 2021 and 03 March 2022.  The intervening gap between 
the meetings was within the period prescribed under the Companies Act, 2013. 
 

 
 
 
 
 

Directors Name 29th October 2021 06th December 2021 16th December 2021 
 

21 January 2022 03 March 2022 

Mr. Abhijit 
Kukade 

Present Present Present Present Present 

Mr. Deepak Raj 
Shivaraju 

Present Present Present Present Present 
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15. DIRECTORS’ RESPONSIBILITY STATEMENT  

 

To the best of their knowledge and belief and on the basis of information and explanations obtained by 
them, your Directors make the following statements in terms of Section 134 (5) of the Companies Act, 2013: 

 

i) The Company has, in the preparation of the annual accounts, followed the applicable accounting 
standards along with proper explanations relating to material departures, if any. 
 

ii) The Board of Directors have selected and adopted appropriate accounting policies and the same 
have been applied consistently. The judgments and estimates made are reasonable and prudent, 
so as to give a true and fair view of the state of affairs of the Company as on March 31, 2022 and of 
the loss for the year ended on that date. 
 

iii) The Board has taken proper and sufficient care for the maintenance of adequate accounting records 
in accordance with the provisions of this Act for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities. 
 

iv) The Board of Directors has prepared the financial statements for the financial year ended March 
31, 2022, on a going-concern basis. 
 

v) Although the Company is not a listed Company; the Board of Directors have laid down internal 
financial controls to be followed by the Company on the adequacy or effectiveness of operations of 
such internal financial controls, and 
 

vi) The Board of Directors have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 

16. THE AMOUNTS, IF ANY, TRANSFERRED TO RESERVES 
 

No amount was transferred to reserve as on March 31, 2022. 
 
17. EMPLOYEES REMUNERATION:  

 
During the year under review, none of the Employees of the Company receiving remuneration in excess of 
INR 1,02,00,000 (One Crore two lakhs) per annum to report under Section 197 (12) of the Companies Act, 
2013. 
 
18. RISK MANAGEMENT POLICY 

 
Risk is an inherent aspect of business, especially in a dynamic economic scenario. The Company’s Risk 
Management philosophy is to integrate the process for managing risk across the organization and 
throughout its business and lifecycle to enable protection of stakeholder value and ensure an institution in 
perpetuity. 
 
The Company’s risk management framework is in line with the current best practices and effectively 
addresses the emerging challenges in a dynamic business environment. 
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19. CORPORATE SOCIAL RESPONSIBILITY  
 
The provisions of Section 135 of the Companies Act 2013 read with Rule 9 of the Companies (Corporate 
Social Responsibility Policy) Rules, 2014 are not applicable to your Company in the reporting period.  

 
20. COST AUDIT 

 
The provisions of Companies (Cost Records & Audit) Amendment Rules 2014 are not applicable to your 
Company. 

 
21. INTERNAL CONTROL SYSTEMS 

 

Your company prepares and maintains its accounts fairly and accurately and in accordance with the 
accounting and financial reporting standards which represent the generally accepted guidelines, principles, 
standards, laws & regulation. The company has an internal control system that is adequate and 
commensurate with the size, complexity and nature of business. We have always believed that 
transparency, system and controls are important factors in the success and growth of any organization. 

 
22. MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION OF THE COMPANY 

BETWEEN 1 APRIL 2021 AND THE DATE OF THE REPORT 
 

No material changes and commitments have occurred between the end of the financial year of the company 
to which the financial statements relate and the date of the report, that affect the financial position of the 
company.  
 
23. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR 

TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS.  
 

material changes and commitments have occurred between the end of the financial year of the company 
to which the financial statements relate and the date of the report, that affect the financial position of the 
company.  
 

• The Company was incorporated Bangalore Tower Private limited (“BTPL”) on 07th October 2021 with 
shareholding of 1000 equity shares, therefore, 999 equity shares held by the Company and 1 equity 
share held by Mr. Abhijit Kukade as Registered owner. However, Beneficial interest was held by 
Keppel Puravankara Development Private limited (“KPDPL”). 
 

• BTPL was incorporated with an aim to demerge the commercial undertaking from the Company. In 
this context, The Board at their meeting held on 16th December 2021 approved the Scheme of 
Arrangement to demerge the Commercial undertaking (“Metro project”) to BTPL. 
 

• Hon’ble Regional Director, Hyderabad, Ministry of Corporate Affairs had passed order dated 11 May 
2022 approving the Scheme of Arrangement of Demerger of Commercial Undertaking of Keppel 
Puravankara Development Private Limited (Demerged Company) with Bangalore Tower Private 
Limited (Resulting Company or BTPL) and their respective Shareholders and Creditors under Section 
233 and other applicable provisions of the Companies Act, 2013 and rules made thereunder.  
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• The BTPL at their Board Meeting held on 20th May 2022 had allotted 49,66,825 equity shares to Keppel 
Investment (Mauritius) Pte Ltd, a foreign entity and 47,72,047 equity shares to Puravankara Limited 
in line with Scheme of arrangement (Demerger). Subsequently, Puravankara limited had divested its 
entire holding on 27th June 2022 to Keppel Investment (Mauritius) Pte Ltd. 

 

• In aggregate the Company had issued 7,584 Unsecured Compulsorily Convertible Debenture for an 
amount of 7,58,40,00,000/- (Rupees Seventy-Five Crore and eighty-four lakhs Only) having face value 
of Rs.1,00,000/- (Rupees One Lakh) each to Keppel Investment (Mauritius) Pte Ltd in the FY 2021-2022. 
Pursuant to Clause 9.7 of the Scheme, the rights of debenture holders in the Demerged Company or 
KPDPL shall be transferred to the Resulting Company or BTPL through issue and allotment of CCDs by 
the Resulting Company or BTPL. consequently. CCDs issued by KPDPL stands cancelled and 7,584 
Unsecured Compulsorily Convertible Debenture for an amount of 7,58,40,00,000/- (Rupees Seventy-
Five Crore and eighty-four lakhs Only) having face value of Rs.1,00,000/- (Rupees One Lakh) each were 
issued by BTPL to Keppel Investment (Mauritius) Pte Ltd on 20th May 2022. 

 

• The Company had issued and allotted 369 Optionally Convertible Debentures (“OCD”) of Rs.1,00,000/- 
(Rupees One Lakh) each to Puravankara Limited. Pursuant to Clause 9.7 of the Scheme, the rights of 
debenture holders in the Demerged Company shall be transferred to the Resulting Company through 
issue and allotment of OCDs by the Resulting Company or BTPL to Puravankara limited. consequently, 
OCDs issued by KPDPL to Puravankara limited stands cancelled and 369 Optionally Convertible 
Debentures (“OCD”) of Rs.1,00,000/- (Rupees One Lakh) each were issued by BTPL to Puravankara 
Limited on 20th May 2022. 

 
Note: aforementioned OCD’s Issued to Puravankara limited is redeemed by BTPL or resulting Company 
in the month of June 2022. 

 
24. AUDITOR’S OBSERVATIONS AND REPLY BY THE BOARD 

 
Your Company confirms that there are no qualifications in the statutory auditors’ report for the period under 
review. 

 
25. SECRETARIAL AUDIT 

 

Being a Private Limited Company, the provisions of Secretarial Audit as prescribed under Section 204 of the 
Companies Act, 2013 are not applicable to your Company. 

 
26. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE OUTGO  

 
The provisions of section 134 (m) of the Companies Act 2013 do not apply to our Company. Considering the 
nature of the company’s business, the questions relating to conservation of energy & technology absorption 
does not arise. 
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 27. FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
During the period under review the foreign transactions as follows: 
 

Particulars 
March 31, 2022 

(INR in Thousands) 

Foreign Exchange Earnings 758,400 

Foreign Exchange Outgo - 

 
28. STATUTORY AUDITORS 
 
Pursuant to the provisions of section 139 of the Companies Act 2013 and the rules thereunder, the Board 
of Directors at their meeting held on 29th October 2022 had appointed M/s. M O J & Associates (Firm 
Registration No. 015425S), Chartered Accountants as first auditor of the Company in the line with 
Companies Act. However, M/s. M O J & Associates (Firm Registration No, 015425S), Chartered Accountants 
had expressed their inability to appear for their reappointment in the ensuing Annual General Meeting.  
 
The Board at their Meeting held on 21st December 2022 appointed M/s. S.R. Batliboi & Associates LLP (Firm 
Registration No. 101049W/E300004), Chartered Accountants as statutory auditor for the period of 5 years 
from the conclusion of ensuing annual general meeting till the conclusion of 6th annual general meeting 
subject to approval of shareholders in the ensuing Annual General Meeting. Their appointment were made 
part of the Notice to the annual general meeting. 
 
29. EXTRACT OF THE ANNUAL RETURN 

 
The Company is not having independent website, hence not placed its annual return on website, as required 
under Section 134 (3) (a) and 92 (3) of the Companies Act 2013. 

 
30. FRAUD REPORTING 

 
Your company has not entered into transactions which are fraudulent, illegal or is in violation to the 
company’s code of conduct. During the period under review no frauds have occurred in the company and 
no frauds were reported by the auditors of the company. 

 
31. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION AND REDRESSAL) ACT, 2013 
 

Your company being a small company with no female employees and not require forming Internal 
Committee as per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) 
Act, 2013. The Company however follows group policies for this issue and takes reasonable care of their 
employees. The number of complaints relating to sexual harassment received during the last financial year. 
 

Sl. No. Particulars Description 

(a) Number of complaints of sexual harassment received during the year            Nil 

(b) Number of complaints disposed of during the year N.A. 

(c) Number of cases pending for more than ninety days N.A. 

(d) Nature of action taken by the employer or District Officer N.A. 
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32. CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED BY THE COMPANY UNDER THE 
INSOLVENCY AND BANKRUPTCY CODE, 2016 (IBC) 
 

During the Financial Year 2021-22, there was no application made and proceeding initiated /pending under  
the Insolvency and Bankruptcy Code, 2016, by any Financial and/or Operational Creditors against your 
Company.   As on the date of this report, there is no application or proceeding pending against your company 
under the Insolvency and Bankruptcy Code, 2016. 

 

33. ONE TIME SETTLEMENT SCHEME OBTAINED FROM BANKS  
 

During the year under review, there was no one -time settlement scheme obtained from Banks by the 
Company. 

 
34. ACKNOWLEDGEMENT 

 
The Board thanks the banks and all business associates for their co-operation and support. The Board places 
on record its appreciation of services rendered by management, officers and staff of the Company. 

 
                                                                                          For and behalf of the Board of Directors 

               Bangalore Tower Private Limited 
 
 
Date: 21st December 2022  
Place: Bangalore                                                            SD/-                                               SD/- 
                                                                                          Abhijit Kukade                            NG Boon Wah 
                                                                                          Director                                         Director 
                                                                                          DIN: 07978648                             DIN: 09461294 
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Annexure-I 
 

  FORM NO. AOC-2 
(Pursuant to clause (h) of sub section 3 of Section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules 2014) 

 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties 
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms-length 

transactions under third proviso thereto 

1 Details of contracts or arrangements or transactions not at arm’s length basis 

(a) 
Name(s) of the related party and nature of 
relationship 

Nil Nil 

(b) Nature of contracts/arrangements/transactions Nil Nil 

(c) 
Duration of the contracts / 
arrangements/transactions 

Nil Nil 

(d) 
Salient terms of the contracts or arrangements or 
transactions including the value, if any 

Nil Nil 

(e) 
Justification for entering into such contracts or 
arrangements or transactions 

Nil Nil 

(f) Date(s) of approval by the Board Nil Nil 

(g) Amount paid as advances, if any: Nil Nil 

(h) 
Date on which the special resolution was passed in 
general meeting as required under first proviso to 
section 188 

Nil Nil 

2 Details of material contracts or arrangement or transactions at arm’s length basis 

(a) 
Name(s) of the related party and nature of 
relationship 

NA NA 

(b) Nature of contracts/arrangements/transactions NA NA 

(c) 
Duration of the contracts / 
arrangements/transactions 

NA NA 

(d) 
Salient terms of the contracts or arrangements or 
transactions including the value, if any 

NA NA 

(e) Date(s) of approval by the Board, if any: NA NA 

(f) Amount paid as advances, if any: Nil Nil 
                                                                                  
  
                                                                                          For and behalf of the Board of Directors 

               Bangalore Tower Private Limited 
 
 
Date:  21st December 2022 
Place: Bangalore                                                                   SD/-                                         SD/- 
                                                                                          Abhijit Kukade                              NG Boon Wah 
                                                                                          Director                                         Director 
                                                                                          DIN: 07978648                             DIN: 09461294 
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 ANNEXURE-II 

 
FORM NO. MGT-9 

 
EXTRACT OF ANNUAL RETURN 
 

                                        AS ON THE FINANCIAL YEAR ENDED MARCH 31, 2020 
 

[Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12 (1) of the Companies 
(Management and Administration) Rules, 2014] 

 
I. REGISTRATION AND OTHER DETAILS 

 

i) CIN U45309KA2021PTC152825 

ii) Registration Date 07th October, 2021 

iii) Name of the Company BANGALORE TOWER PRIVATE LIMITED 

iv) Category/Sub-category of the Company Private Limited Company/ Associate of 

v) 
Address of the Registered Office 
& contact details 

Foreign Company 

vi) Whether listed Company 

2nd Floor, The Cube-Karle Town Centre, 100 Ft, 
Nada Prabhu Kempe Gowda Main Road, Next 
To Nagavara, Bengaluru – 560045 
Tel No.: 080-6949 5555 
E-Mail: BoonWah.Ng@keppeIIand.com 

vii) 
Name, Address & Contact details of the 
Registrar & Transfer Agent, if any 

KFin Technologies Limited 
(formerly known as KFin Technologies Pvt. Ltd.) 
No.59 | First Floor | Kamala Nivas | Puttanna 
Road | Basavanagudi | Bengaluru 560 004 | 
India 
Tel:91 80 2660 3410 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY  

 
All the business activities contributing 10% or more of the total turnover of the Company are as 
follows: 

 

Sl. No. Name and Description of main 
products / services 

NIC Code of the 
product / service 
(as per 2008 List) 

% to total turnover 
of the Company 

1. Construction of Buildings 4100 100 

 
 
 
 
 
 

tel:91
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 III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE 
COMPANIES  
 

Sl. No. Name and Address of the Company CIN /GLN 
Holding / 

Subsidiary / 
Associate 

% of shares 
held 

1. 
Keppel Investment (Mauritius) Pte 
Ltd 

N.A. 
Holding 

Company 
50.99 

2 Puravankara Limited 
L45200KA1986

PLC051571 
Associate 
Company 

48.99 

3 
Keppel Puravankara Development 
Private Limited 

U74210KA2004
PTC034178 

Subsidiary of 
holding 

Company 
0.10 

 
 
IV. SHARE HOLDING PATTERN  

(Equity Share Capital Breakup as percentage of Total Equity) 
 

i) Category-wise Share Holding  

Category of 
Shareholders 

No. of Shares held as on March 31, 2022 No. of Shares held as on October 07 2021 % of 
Change 

during the 
year 

Demat Physical Total 
% of 
Total 

Shares 
Demat Physical Total 

% of 
Total 

Shares 

A. (1) Promoters 
Indian 
a) Individual/ HUF 

Nil 1 1 1 Nil 1 1 1 0 

b) Central Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c) State Govt (s) Nil Nil Nil Nil Nil Nil Nil Nil Nil 

d) Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil 

e) Banks / FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 

f) Any Other 47,72,047 999 47,73,046 49.01 Nil 999 999 999 Nil 

Sub-Total(A)(1): 47,72,047 999 47,73,046 0 Nil 1000 1000 1000 Nil 

(2) Foreign  
a) NRIs - Individuals  

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

b) Other – 
Individuals 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c) Bodies Corp. 49,66,825 Nil 49,66,825 50.99 Nil      Nil Nil Nil Nil 

d) Banks / FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 

e) Any Other…. Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Sub-Total(A)(2): 49,66,825 Nil 49,66,825 51 Nil Nil Nil Nil Nil 

Total shareholding 
of Promoters 
(A)=(A)(1)+(A)(2) 

97,38,872 1000 97,39,872 100 Nil 1000 1000 1000 Nil 

B. 1. Public 
Shareholding 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 
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Institutions        
a) Mutual Funds 

b) Banks / FI  Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c) Central Govt. Nil Nil Nil Nil Nil Nil Nil Nil Nil 

d) State Govt(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil 

e) Venture Capital 
Funds, Insurance 
Companies 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

g) FIIs Nil Nil Nil Nil Nil Nil Nil Nil Nil 

h) Foreign Venture 
Capital 97 Funds 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

i) Others (specify) 
Resident Individuals 
Sub-total (B)(1):- 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Sub-total (B)(1):- Nil Nil Nil Nil Nil Nil Nil Nil Nil 

2. Non Institutions  
a) Bodies Corporate 
Indian 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Overseas Nil Nil Nil Nil Nil Nil Nil Nil Nil 

b) Individuals 
Individual 
shareholders 
holding nominal sh. 
Capital upto Rs.1 
lakh 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Individual 
shareholders 
holding nominal sh. 
Capital in excess of 
Rs.1 lakh 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c) Others (specify) Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Sub-total (B)(2):- Nil Nil Nil Nil Nil Nil Nil Nil 100 

Total Public 
Shareholding 
(B)=(B)(1)+ (B)(2) 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

C. Shares held by 
Custodian for GDRs 
& ADRs 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Grand Total (A+B+C) 97,38,872 1000 97,39,872 100 Nil 1000 1000 1000 Nil 

 
ii) Shareholding of Promoters 

 

Sl. No Shareholder’s Name 

Shareholding at the beginning  of 
the year 

Shareholding at the end of the year 

% of 
change 

in during 
the year 

No. of 
Shares 

% of total 
Shares of 

the 
company 

% of 
Shares 

Pledged / 
encumber

ed to 
total 

shares 

No. of 
Shares 

% of total 
Shares of 

the 
company 

% of Shares 
Pledged / 

encumbered 
to total shares 
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1. 

Keppel 
Investment 
(Mauritius) Pte 
Ltd 

0 0 Nil 49,66,825 50.99 Nil 50.99 

2. 
Puravankara 
Limited 

0 0 Nil 47,72,047 48.99 Nil 48.99 

3 

Keppel 
Puravankara 
Development 
private limited 

999 100 Nil 999 0.10 Nil 00.10 

 
 
 

iii) Change in Promoters’ Shareholding (Please specify if there is no Change) 
 

Following were the changes in the Promoters Shareholding: 
 

Sl. No.: 1 
Keppel Investment (Mauritius) 

Pte Ltd 

Shareholding at the beginning of the 
year 

Cumulative Shareholding during the 
year 

No. of Shares 
% of total Shares of 

the company 
No. of Shares 

% of total Shares of 
the company 

At the beginning of the year 0 0 0 0 

  Changes during the year Nil Nil 49,66,825 50.99 

At the end of the year 0 0 49,66,825 50.99 

 

Sl. No.: 2 
Puravankara Limited 

Shareholding at the beginning of the 
year 

Cumulative Shareholding during the 
year 

No. of Shares 
% of total Shares of 

the company 
No. of Shares 

% of total Shares of 
the company 

At the beginning of the year 0 0 0 0 

Changes during the year NA Nil 47,72,047 48.99 

At the end of the year 47,72,047 48.99 47,72,047 48.99 

 

Sl. No.: 3 
Keppel Puravankara 

Development Private limited 

Shareholding at the beginning of the 
year 

Cumulative Shareholding during the 
year 

No. of Shares 
% of total Shares of 

the company 
No. of Shares 

% of total Shares of 
the company 

At the beginning of the year 999 100 999 0.10 

Changes during the year Nil Nil Nil Nil 

At the end of the year 999 100 999 100 

 
iv) Shareholding of Directors and Key Managerial Personnel 
      Following is the shareholding details of the Directors: 
 

Sl. No.: 1 
Abhijit Kukade 

Shareholding at the beginning of the 
year 

Cumulative Shareholding during the 
year 

No. of shares % of total shares of 
the company 

No. of share 
% of total shares of 

the company 

At the beginning of the year 1 0.00001 1 0.00001 

Increase – Nil 

Decrease – Nil 



 
 
 
 
 
 
 
 

Bangalore Tower Private Limited 

CIN: U45309KA2021PTC152825 

The Cube at Karle Town Centre, 2nd Floor  

Nada Prabha Kempe Gowda Main Road 

Adjacent to Nagavara Lake, Bengaluru - 560045 

Tel: +91 80 6949 5555 

 
At the End of the year Nil Nil Nil Nil 

 
V. INDEBTEDNESS 

            Indebtedness of the Company including interest outstanding / accrued but not due for payment 

INDEBTEDNESS 
Secured Loans 

excluding deposits 
Unsecured 

Loans 
Deposits 

Total 
Indebtedness 

Indebtedness at the beginning of the financial 
year  
i) Principal Amount  
ii) Interest due but not paid  
iii) Interest accrued but not due 

 
Nil 
Nil 
Nil 

 
 

Nil 
Nil 
Nil 

 
 

Nil 
Nil 
Nil 

 
Nil 
Nil 
Nil 

Total (i+ii+iii) Nil Nil Nil Nil 

 

 
Change in Indebtedness during the financial year 

• Addition  

• Reduction 

 
Nil 
Nil 

 
Nil 
Nil 

 
Nil 
Nil 

 
Nil 
Nil 

Net Change Nil Nil Nil Nil 

Indebtedness at the end of the financial year 
i) Principal Amount  
ii) Interest due but not paid  
iii) Interest accrued but not due 

 
Nil 
Nil 
Nil 

 
Nil 
Nil 
Nil 

 
Nil 
Nil 
Nil 

 
Nil 
Nil 
Nil 

Total (i+ii+iii) Nil Nil Nil Nil 

 
I. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:  
 

Name of the MD/WTD/Manager: 
 

Since Section 203 of the Companies Act 2013 is not applicable to the Company, hence, there are no 
details to furnish under this head. 

 
B. Remuneration to Key Managerial Personnel other than Managing Director, Whole-time Directors 

and / or Manager 
 

Since Section 203 of the Companies Act 2013 is not applicable to the Company, hence, there are no 
details to furnish under this head. 

 

C. Remuneration to other Directors:  
 

Sl. No Particulars of Remuneration 
Ho Kiam 
Kheong 

Tan Boon Ping NG Boon Wah 

1 

Independent Directors    

Fee for attending board committee meetings Nil Nil Nil 

Commission Nil Nil Nil 

Others, please specify Nil Nil Nil 

Total (1) Nil Nil Nil 

     2 

Other Non-Executive Directors   Nil 

Fee for attending board committee meetings Nil Nil Nil 

Commission Nil Nil Nil 

Others, please specify Nil Nil Nil 
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II.  PENALTIEPPUNISHMENT/ COMPOUNDING OF OFFENCES 

 
A. COMPANY 

Type Section of the 
Companies Act 

Bring 
Description 

Details of Penalty / 
Punishment / Compounding 

fees imposed 

Authority [RD 
/ NCLT / 
Court] 

Appeal made, if 
any (give 
details) 

Penalty Nil Nil Nil Nil Nil 

Punishment Nil Nil Nil Nil Nil 

Compounding Nil Nil Nil Nil Nil 

 
B. DIRECTORS 

 
Type Section of 

the 
Companies 

Act 

Bring 
Description 

Details of Penalty / 
Punishment / 

Compounding fees 
imposed 

Authority 
[RD / NCLT / 

Court] 

Appeal made, 
if any (give 

details) 

 Penalty  Nil Nil Nil Nil Nil 

 Punishment  Nil Nil Nil Nil Nil 

 Compounding Nil Nil Nil Nil Nil 

 
C. OTHER OFFICERS IN DEFAULT  

 
Type Section of 

the 
Companies 

Act 

Bring 
Description 

Details of Penalty / 
Punishment / 

Compounding fees 
imposed 

Authority 
[RD / NCLT / 

Court] 

Appeal made, 
if any (give 

details) 

 Penalty  Nil Nil Nil Nil Nil 

 Punishment  Nil Nil Nil Nil Nil 

 Compounding Nil Nil Nil Nil Nil 

 
 
 
                                                                                         
 
 

                                             For and behalf of the Board of Directors 
 Bangalore Tower Private Limited 

 
 
 
Date: 21 December 2022   
Place: Bangalore                                                            SD/-                                               SD/- 
                                                                                          Abhijit Kukade                             NG Boon Wah 
                                                                                          Director                                         Director 
                                                                                          DIN: 07978648                             DIN: 09461294 

 Total (2) Nil Nil Nil 
 Total (B)=(1+2) Nil Nil Nil 

3 Total Managerial Remuneration Nil Nil Nil 

4 Overall Ceiling as per the Act N.A. N.A. N.A. 
















































































