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NOTICE OF ANNUAL GENERAL MEETING

NOTICE BE AND IS HEREBY GIVEN THAT THE O2"d ANNUAL GENERAL MEETING (AGM)
OF THE MEMBERS OF BANGALORE PRIVATE LIMITED WILL BE HELD ON FRIDAY 22"d
SEPTEMBER 2023 AT 12.30 PM (tNDtAN STANDARD T|ME) ON A SHORTER NOTICE AT
2ND FLOOR, THE CUBE.KARLE TOWN CENTRE, lOO FT, NADA PRABHU KEMPE
GOWDA MAIN ROAD, NEXT TO NAGAVARA, BENGALURU - 560045, KARNATAKA, TO
TRANSACT THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS:

Item No. 1 - Adoption of Financial Statements

To receive, consider, approve and adopt the Audited Annual Accounts of the Company for the
financial year ended 31"1 March 2023 consisting of Balance Sheet, Statement of Profit & Loss,
Cash Flow Statement & Notes appended to the Annual Accounts together with Report of the
Board of Directors and Auditors thereon.

AS SPECIAL BUSINESS:

ITEM NO.2

TO CONSIDER AND IF THOUGHT FIT, TO PASS WITH OR WITHOUT MODIFICATION, THE
FOLLOWING RESOLUTION AS ORDINARY RESOLUTION.

REGULARIZATION AND APPOINTMENT OF Mr. ROMIT D'SA (DlN 10230554) AS THE
DIRECTOR OF THE COMPANY

"RESOLVED THAT, Mr. Romit D'Sa (DlN-10230554), who was appointed as an Additional
Director with effect from 21st July 2023 on the Board of Directors of the Company in terms of
Section 161 of the Companies Act, 2013 and who holds office up to the date of this Annual
General Meeting, be and is hereby appointed as an Non-Executive Director of the Company.

RESOLVED FURTHER THAT, any of the Board of Directors of the Company be and are hereby
severally authorized to sign the requisite forms / documents and to do all such acts, deeds and
things and execute all such documents, instruments and writings as may be required to give
effect to the aforesaid resolution."

Date: 29th August 2023
Place: Bengaluru

For and on behalf of the Board Bangal T Private Limited

HoK ng
Director

DIN:08661195
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Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy or where
that is allowed, one or more proxies, to attend and vote instead of himself and that A
PROXY NEED NOT BE A MEMBER. pursuant to provisions of section 105 of the
companies act,2013, read with the applicable rules thereon, a person can act as a proxy
on behalf of members not exceeding fifty and holding in the aggregate not more than ten
percent of the total share capital of the company carrying voting rights, may appoint a single
person as proxy, who shall not act as a proxy for any other member. proxy form should be
submitted to the company at least 48 hours before the commencement of the meeting.

2. Relevant documents referred to in the Notice, statutory register and the Statement pursuant
to Section 102(1) of the Companies Act, 2013 will be available for inspection by the
members at the Registered Office of the Company during normal business hours on
working days up to the date of the Annual General Meeting or scan copy of the same can
be shared on the registered email id of the Shareholder on receiving the request.

3. Meeting venue: 2nd Floor, The Cube-Karle Town Centre, 100 Ft, Nada Prabhu Kempe
Gowda Main Road, next to Nagavara, Bengaluru - 560045, Karnataka,

4. Landmark: Near Manyata Tech Park, Bengaluru 560045
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EXPLANATORY STATEMENT PURSUANT TO THE SECTION 102 OF THE COMPANIES ACT, 2013.

ITEM NO 2.

Mr. Romit D'Sa (DlN 10230554) was appointed as an Additional Director on 21st Juty 2023
pursuant to section 161 of the Companies Act, 2013 ("The Act") and other appticabte
provisions of the Act read with rute made thereunder.

The Company has received from Mr. Romit D'Sa (DlN '10230554):

Consent in writing to act as Director in Form DIR-Z pursuant to Rute 8 of Companies
(Appointment & Quatification of Directors) Rutes, 2014;

b. lntimation in Form DIR-8 in terms of Companies (Appointment and Quatification of
Directors) Rutes, 2014, to the effect that he is not disquatified under sub-section (2) of
section 164 of the Companies Act, 2013.

lnterest on other entities in the form of MBP-1 Pursuant to section 184 11) and rute 9(1)of
Companies Act, 2013.

The proposal at item number 2 of this notice seeks the approva[ of members for the
regutarization of Mr. Romit D'Sa (DlN 10230554) as Non-Executive Director of the Company
under provisions of the Companies Act,2013 read with rutes made there under. Mr. Romit
D'Sa (DlN 10230554) has accorded his consent to act as Director of the Company.

Except Mr. Romit D'Sa (DlN 10230554), None of the Directors or Key Managerial Personnel of
the Company and their respective retatives is, in any way, concerned or interested, financiatty
or otherwise, in the proposed resotution.

The Board accordingty recommends the resotution as set out in item number 2 of the Notice
for approval of the Members.

Brief Profile of the appointee and information as per Secretarial Standard-2 and
Regulation 36 (2) of SEBI (LODR) Regulation,2Ol5 (Amended from time to time):

c

Details of Mr. Romit D'Sa

Name Romit D'Sa
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Age

Date of Birth

Nationatity

Quatification

43

Experience and expertise

lndia

z0 05 /1 980

of As per the poticy of the Company

Nit

Nit

Romit D'Sa compteted his MBA from NMIMS Mumbai,
master's in commerce (M.Com) from University of
Mumbai and bachetor's in commerce (B.Com) from
Bhavan's Cottege, University of Mumbai. He atso
possesses the Senior Professionat in Human
Resources/SPHR (from HRCI, USA) and Society of Human
Resource Management-Senior Certified
Professionat/SHRM-SCP (from SHRM, USA) professional
HR certifications.

Date of Appointment

Terms & Conditions
Appointment

Detaits of Remuneration sought
to be paid

remuneration last drawn

Over 20 years of HR experience with market leading
companies across BFSI, Media, Consutting and Rea[

Estate industries.

Sharehotding in the Company

Retationship with other
Directors/Managers/ KMP

21't Juty 2023

Number of Board Meetings
attended during the year

disctosure of retationships
between directors inter-se

Other Directorships

Nit

Nit

Nit

Nit

As per attached
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Annexure 2

2nd Floor, The Cube-Karle Town Centre, '100 Ft, Nada Prabhu
Kempe Gowda Main Road, next to Nagavara, Bengaluru -
560045, Karnataka,

1 Name:

4

Banqalore Tower Private Limited

2
3

Address:

(member) holding
Shareholders Representative of

..... equity shares of the above-

Signature:

Resolution No:

Ordinaru Business:

1.To receive, consider, approve and adopt the Audited Annual Accounts of the Company for the financial
year ended 31st March 2023 consisting of Balance Sheet, Statement of Profit & Loss, Cash Flow
Statement & Notes appended to the Annual Accounts together with Report of the Board of Directors and
Auditors thereon.

2. To regularization and appointment of Mr. Romit D'Sa (DlN 10230554) as the director of the company

Signed this ......... day of ...... .....2023.

CIN:

Form No. MGT-11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3)
of the Companies (Management and Administration) Rules, 20141

Registered office:

Name of the member (s)
Reqistered address
E-mail ld:
Folio No/ Client ld:
DP ID:

Bangalore Tower Private Limited
C I N: U45309KA2021PT C1 52825
The Cube at Karle Town Centre, 2nd Floor

Nada Prabha Kempe Gowda Main Road

Adjacent to Nagavara Lake, Bengaluru - 550045

Tel: +91 80 6949 5555

Name of the companv

t,...
named company, hereby appoint

u45309 KA2 021 PT C1 52825

E-mail ld

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the .......Annual
General Meeting of the Company, to be held on .......d"y, ....2023 at...........p.m. at

;;;;i;iil;;. ;;; i.oi""t"J 
'"il, 

" and at anv adjournment thereof in respect of such



Signature of
shareholder

Signature of Proxy
holde(s)

tKffiLand
Bangalore Tower Private timited
Cl N: U45309KA2021PT Cl 52825
The Cube at Karle Town Centre, 2nd Floor

Nada Prabha Kempe Gowda Main Road

Adjacent to Nagavara Lakg Bengaluru - 560045

Tel: +91 80 6949 5555

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Regisfered Office of the Company, nof less than 48 hours before the commencement of the
Meeting.

Affix
Revenue
Stamp
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I <<name>> certify that I am the authorized representative of
registered shareholder of the Company, holding
in the Company.

Bangalore Tower Private [imited
Cl N: U45309KA2021PTC1 52825
The Cube at Karle Town Centre, 2nd Floor

Nada Prabha Kempe Gowda Main Road

Adjacent to Nagavara Lake, Bengaluru - 550045

Tel: +91 80 6949 5555

Annexure 3

ATTENDANCE SLIP

,a
equity shares of Rs. 10/- each

I hereby record my presence at the Annual General Meeting of Bangalore Tower Private Limited to be
held on [.] <<date>> at [.] <<Place>> at [.] <<Time>>

For .(Shareholder).,

<<Name>>

Authorised Signatory
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DIRECTORS' REPORT FY 2022.23

DEAR MEMBERS,

The Board of Directors are pleased to present the 02nd Annual Report of the Company, Bangalore Tower
Private Limited ("BTPL or Company"), along with the Standalone Audited Financial Statements for the
Financial Year ended 31st March 2023.

1. FINANCIAT RESULTS AND OVERVIEW OF PERFORMANCE:

Key aspects of your Company's financial performance for the financial year ended March 3L, 2023 are
tabulated below:

(lNR in Thousands)

(r9,249.771

(19,255.78)

(1.e8)

Gross lncome

Bangalore Tower Private Limited

CIN: U45309KM02 I PTC I 5282s

The Cube at Karle Town Centre, 2nd Floor
Nada Prabha Kempe Gowda Main Road

Adjacent to Nagavara Lake, Bengaluru - 560045

Tel: +91 80 6949 5555

Particulars March 3t,2023 March 3L,2022

Depreciation

25,176.82

Profit/(loss) before Tax

Expenditure (773,832.5L)

Current Tax

Tax pertaining to earlier period

(2,499.68)

Profit/loss after Tax

Other Comprehensive lncome, Net of Tax

Total comprehensive loss for the year
(Comprising (loss) and other
comprehensive (loss) for the year)

Earnings per Equity Share

Kev highlights of the Companv's Financial Performance

ro2.23

(311,699.88)

. Gross income earned by the Company during the financial year ended March 3L,2023 was increased
by I,747% to 46.49 Crore as compared to 2.51 Crore during the previous financial year ended March
3L,2022.

464,970.85

. Loss before tax posted by the Company for the financial year ended March 3I,2023 was increased
by L,458% to 31.58 Crore as against 2.O2Crore recorded in the previous financialyear ended March
31,2022.

(6,942.351

(3L5,804.01)

. Loss after tax was increased by L,520% to 31.18 Crore for the financial year ended March 3L,2023
as against 1.92 Crore in the previous financialyear ended March 31,2022.

4,001.90

(311,802.11)

(42,942.O4]'

(20,264.901

1,015.L3

(32.00)

(6.01)
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2. THE STATE OF THE COMPANY'S AFFAIRS

The Company to undertake to develop the lnternational Grade A office located at Yeshwantpur, a
prime suburban office market in West Bengaluru. lt is adjacent to a premium commercial office, retail
and a residential township. When completed, it will connect directly to the sandal soap Factory Metro
Station. Located next to the new Metro Cash & Carry retail store, this smart & sustainable office
development will achieve USGBC LEED Gold rating. lt comprises six levels of car parking (including
four levels of underground parking), a ground floor lobby, one amenity floor and 20 floors of office
space, with a total built-up area of l-,801,087 square feet.

3. NON-CONVERTIBLE DEBENTURES AND LISTING

ln March 2023, the Company issued 20,000 (twenty thousand only) listed, unsecured, rated,
redeemable non-convertible debentures with the face value of INR 1,00,000/- (lndian Rupees One
Lakh only)each, for an aggregate amount of not more than INR 200,00,00,000/- (lndian Rupees Two
Hundred Crores only) ("Debentures") on a private placement basis and same is listed in the Bombay
Stock Exchange on 15th March 2023 (lSlN: NE0LQTO8018). The NCDs have a tenor of 3 years with an
interest rate of 980% p.a., payable semi-annually. The NCDs were rated 'lND BBB- /Stable'by lndia
Ratings at the time of the lssue.

Pursuant to the listing of the NCDs, certain SEBI Regulations apply to the Company and the Company
complies with the Regulations.

4. SHARE CAPITAT

Authorised Share Capital of the Company is Rs. 20,00,00,000/- and the lssued, Subscribed & Paid-up
Share Capital was Rs. 9,73,98,720,/- as on March 31,,2023.

5. DIVIDEND & TRANSER TO RESERVES

As there were no profits generated during the year ended March 3L, 2023, your Directors are not
recommending any dividend on Equity Share Capital of the Company for the period ending March 3L,
2023. Hence, the amount to be transferred to any reserve account does not arise.

6. DEPOSITS

Your Company has not accepted any deposit within the meaning of Sections 2 (31) and 73 of the
Companies Act, 20L3, read with the Companies (Acceptance of Deposit) Rules, 2014 made there under.

7. BONUS SHARES AND TRANSFER TO RESERVES

There has been no issuance of bonus shares or issuance of shares for consideration other than cash or
share buy-back for the financial year ending 3L't March 2023 and up to the date of signing this report.
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8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENT

Your Company has not granted any loans specified under Section 185 and 186 of the Companies Act
201,3 for the financial year ending 31't March 2O23 and up to the date of signing this report.

Further, your Company has neither given any guarantee/security nor made any investment for the
financial year ending 31't March 2023 and up to the date of signing this report.

9. ISSUE OF SHARES UNDER EMPLOYEE STOCK OPTION SCHEMES

Your Company has not issued any shares under Employee Stock Option. Hence disclosures specified
under Rule 12 (9)of the Companies (Share Capitaland Debentures) Rules,201,4are notapplicable.

10. PARTICULARS OF ARRANGEMENTS MADE WITH RELATED PARTIES

The Company has not given any loans, guarantees, or provided securities or acquired securities of any
other body corporate exceeding the limits specified in Section L86(2)of the Act. Forthe particulars of
loans given, guarantees provided and investments made during the year required to be provided under
Schedule V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, please refer
to Note Nos 25 of the Company's financial statements,

11. NAMES OF THE COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES, JOINT
VENTURES OR ASSOCIATE COMPANIES

You company has No Subsidiary, Joint Ventures or Associate Company financial year ending 3L't March
2023 and up to the date of signing this report.

12. CHANGE IN THE NATURE OF BUSINESS, IF ANY

There is no change in the nature of business of your Company financial year ending 31't March 2023

13. DETAILS OF BOARD OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE APPOINTED OR

HAVE RESIGNED

Mr. Ng Boon Wah (DlN - 09461.294) had resigned with effect from 30th May 2023 due to his pre-
occupations.
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Mr. Romit D'Sa (DlN - 10230554), was appointed as Additional Director by the Board of Directors with
effect from 21't July 2023 and regularization of his appointment as Director was included in the notice
to the ensuing Annual General Meeting.

The Board of Directors presently consists of 4 (Non-executive Directors) members, namely, Mr. Ho Kiam

Kheong (DlN - 08661195), Ms. Tan Boon Ping (DlN - 08256768), Mr. Abhijit Kukade (DlN: 07978648) and

Mr. Romit D'Sa (DlN - 10230554).

There were apart from the above, there were no other changes in the Director Constitution during
period ending March 31.,2023 and up to the date of signing this report.

14. ATTENDANCE OF THE DIRECTORS IN THE MEETINGS

The Board meets at regular intervals to discuss and decide various business strategies and routine
operations. The Board of Directors met 11 times during the year 2022-2023 on 22nd April2022, 2Orh

May 2022,29th June 2022,3}rh June 2022,07th July 2022,Isth october 2022, O3'd November 2022,29th
November 2022, zL'r December 2022, !8th January 2023 and 14th March 2023. The intervening gap

between the meetings was within the period prescribed under the Companies Act, 2013.

Present

Present

NA

Present NA

NA

NA

NA

22"d April2022

2Oth May 2022

29th June 2022

Mr. Ho Kiam

Kheong

30th June 2022

Mr. Deepak Raj

07th July 2022

Shiva u

L5th October
2022

NA NA Present

NA

03'd November
2022

Present NA

NA

NA

Ms. Tan Boon Ping

NA NA

Present

29th November
2022

Present Present Present

NA

Present Present

2L't December
2022

Leave of absence Present

Leave of absence

Present

L8th January 2023

Mr. Abhijit Kukade

NA

L4th March 2023

Present

NA

Present

Leave of absence

Vr. Ng Boon Wah

Present

Present

Leave of absence

Present

Leave of absence

NA

Leave of absence

Present

Leave of absence

Present

Present

Present

Present

Present

Present

Present Present NA

Present

Present

Present
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L. Extra - Ordinary General Meeting of the Company was held on 25th April2022 and passed

special resolution to lncrease in Authorised Share Capital of The Company and Consequential
Amendment in Memorandum of Association Of The Company.

2. Extra - Ordinary General Meeting of the Company was held on 07th July 2O22 and L. passed

special resolution to lncrease in Authorised Share Capital of The Company and Consequential
Amendment ln Memorandum Of Association Of The Company and 2. passed special resolution and

Offer Compulsorily Convertible Debentures on a Preferential Basis Through Private Placement.3.
regularization of Mr. Ho Kiam Kheong, Mr. Tan Boon Ping and Mr. Ng Boon Wah as Director of the
Company.

3. Extra - Ordinary General Meeting of the Company was held on 29th November 2O22 and
passed special resolution for L. lssue Of Listed Secured Non-Convertible Debentures Under Private
Placement and Creation of Security/Charge On The Assets Of The Company and 2. Offer Compulsorily

Convertible Debentures On A Preferential Basis Through Private Placement.

4. l-'t Ann ua I Genera I meeting of the Com pa ny was held on 2 L't Decem b er 2022 at the registered
office of the company.

5. Extra - Ordinary General Meeting of the Company was held on l-8th January 2023 and passed

special resolution to issue of listed unsecured non-convertible debentures under private placement
and creation of security/charge on the assets of the company - Special Resolution

15. DIRECTORS' RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and on the basis of information and explanations obtained by
them, your Directors make the following statements in terms of Section 134 (5) of the Companies Act,
2013:

i) The Company has, in the preparation of the annual accounts, followed the applicable accounting
standards along with proper explanations relating to material departures, if any.

ii) The Board of Directors have selected and adopted appropriate accounting policies and the same
have been applied consistently. The judgments and estimates made are reasonable and prudent,
so as to give a true and fair view of the state of affairs of the Company as on March 31,2023 and of
the loss for the year ended on that date.

iii) The Board has taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities.

iv) The Board of Directors has prepared the financial statements for the financial year ended March
31-,2023, on a going-concern basis.
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v) Although the Company is not a listed Company; the Board of Directors have laid down internal
financial controls to be followed by the Company on the adequacy or effectiveness of operations of
such internal financial controls, and

vi) The Board of Directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

16. EMPLOYEES REMUNERATION:

The Company being a Private Company, disclosure under section 197(121 with regard to ratio of
remuneration of Directors to median employee's remuneration is not applicable.

However, as required under Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules,20L4,we wish to inform that, during the year under review, none of the employees
are drawing the remuneration in excess of Rs.8.5 Lakhs per month or Rs. L00 Lakhs per annum.

17. RISK MANAGEMENT POLICY

Risk is an inherent aspect of business, especially in a dynamic economic scenario. The Company's Risk

Management philosophy is to integrate the process for managing risk across the organization and

throughout its business and lifecycle to enable protection of stakeholder value and ensure an institution
in perpetuity.

The Company's risk management framework is in line with the current best practices and effectively
addresses the emerging challenges in a dynamic business environment.

18. CORPORATE SOCIAL RESPONSIBILIW

The provisions of Section 135 of the Companies Act 2013 read with Rule 9 of the Companies (Corporate
Social Responsibility Policy) Rules, 20'1,4 are not applicable to your Company in the reporting period.

19. COST AUDIT

The provisions of the Companies (Cost Records & Audit) Amendment Rules 201,4 are not applicable to
your Company.

20. INTERNAL CONTROT SYSTEMS

Your company prepares and maintains its accounts fairly and accurately and in accordance with the
accounting and financial reporting standards which represent the generally accepted guidelines,
principles, standards, laws & regulation. The company has an internal control system that is adequate
and commensurate with the size, complexity and nature of business. We have always believed that
transparency, system and controls are important factors in the success and growth of any organization.
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Bangalore Tower Private Limited

CIN: U45309KA202 I PTC I 52825

The Cube at Karle Town Centre, 2nd Floor
Nada Prabha Kempe Cowda Main Road

Adjacent to Nagavara Lake, Bengalunr - 560045

Tel: +91 80 6949 5555

21. INTERNAL AUDITOR

The Companies is in the process of finalizing the appointment of internal Auditor of the Company

22. MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION OF THE COMPANY
BETWEEN l APRIL 2023 AND THE DATE OF THE REPORT

No material changes and commitments have occurred between the end of the financial year of the
company to which the financial statements relate and the date of the report, that affect the financial
position of the company.

23. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR

TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS.

No material changes and commitments have occurred between the end of the financial year of the
company to which the financial statements relate and the date of the report, that affect the financial
position of the company.

24. AUDITOR'S OBSERVATIONS AND REPLY BY THE BOARD

Your Company confirms that there are no qualifications in the statutory auditors' report for the period
under review.

25. SECRETARIAL AUDIT

Bindu Madhava K G, Company Secretary in Practice, Bengaluru was appointed by the Board of Directors
on August Lt,2023 as the Secretarial Auditor of the Company for the FY 2022-2023. The Secretarial
Audit Report in form MR-3 form part of this Directors' Report as Annexure -1. The observations made in
the Auditors' Report are self-explanatory and therefore do not call for any further comments.

Conservation of En

Steps taken or impact on conservation of
energy

The steps taken by the Company for
utilizing alternate source of energv
The capital investment on energy
conservation equipment

The operations of your Company are not
energy - intensive and as such involve low
energy consumption. However, adequate
measures have been taken to conserve the
consumption of energy. further, the Company
operates (Registered Office only) in built to
suit facility.
Not applicable

NIL
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30. FRAUD REPORTING

Your company has not entered into transactions which are fraudulent, illegal or is in violation to the
company's code of conduct. During the period under review no frauds have occurred in the company
and no frauds were reported by the auditors of the company.

31. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,

PROHIBITION AND REDRESSALI ACT, 2013

The Board is monitoring the issues related to Women Welfare pursuant the Sexual Harassment of
Women at Work Place (Prevention, Prohibition and Redressal) Act, 2013. There were no cases filed
pursuant to the Sexual Harassment of Women at Work Place (Prevention, Prohibition and Redressal)
Act, 201"3 during the year under review.

Description

N.A.

Bangalore Tower Private Limited

CIN : U45309KA202 I PTC I 52825

The Cube at Karle Town Centre, 2nd Floor
Nada Prabha Kempe Cowda Main Road

Adjacent to Nagavara Lake, Bengaluru - 560045
Tel: +91 80 6949 5555

(a)

(b)

Sl. No. Particulars

Number of complaints of sexual harassment received during the year

(c)

Number of complaints disposed of during the year

(d) Nature of action taken by the employer or District Officer

Number of cases pending for more than ninety days

The Company adopted various policies that comply with the requirements of the Act and the
applicable SEBI Regulations as part of good governance such as Whistle Blower Policy, Preservation of
documents and archival policy and determination of materiality of events and information policy
adopted by the Company are available on the Company's website at lnvestor Relations I Keppel Land

33. CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED BY THE COMPANY UNDER THE

INSOLVENCY AND BANKRUPTCY CODE,2016 (IBC)

32. KEY GOVERNANCE POLICIES

During the FinancialYear2022-23, there was no application made and proceeding initiated /pending
under the lnsolvency and Bankruptcy Code, 20L6, by any Financial and/or Operational Creditors against
your Company. As on the date of this report, there is no application or proceeding pending against
your company under the lnsolvency and Bankruptcy Code, 2016.

Nil

N.A.

N.A.





Local Contact Address

39. Companv's Website
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Bangalore Tower Private Limited

CIN: U45309KM021 PTCl52825

Tlre Cube at Karle Town Centre, 2nd Floor
Nada Prabha Kempe Gowda Main Road

Adjacent to Nagavara Lake, Bengaluru - 560045

Tel: +91 80 6949 5555

Ho Kiam
Director
DIN:08661195

Plot No. 85 S. No. 94 & 95,

Bhusari Colony (Right),

Kothrud Pune, Maharashtra - 411038, lndia

Your Company has developed and maintained its fully functional website
https://keppelland.com/irVbtpl/investor-relations, which has been designed to exhibit the Company's
businesses up-front on the home page and all the relevant details about the Company. All the mandatory
information and disclqsures as per the requirements of the Companies Act, 20L3, Companies Rules,2OI4 and as

per Regulation 62 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 has been duly
presented on the website of the Company.

40. Secretarial Standards

#8/1,G roundfloor,Andreeca pitol,andree

Road,Shantinagar, Benga luru-560027

The Company has complied with all the applicable compliances of secretarial standards during year

41. ACKNOWLEDGEMENT

The Board thanks the banks and all business associates for their co-operation and support. The Board
places on record its appreciation of services rendered by management, officers and staff of the
Company.

For and behalf of the Board of Directors
Bangalore Tower Private Limited

Date: 29th August 2023
Place: Bangalore

Abhijit Kukade
Director
DIN:07978648
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(Pursuant to clause (h) of sub section 3 of Section !34 of the Act and Rule 8(2) of the Companies (Accounts) Rules 2014)

Annexure-ll

FORM NO. AOC-2

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms-length

transactions under third proviso thereto
Details of contracts or arrangements or transactions not at arm's length basis

N

t
il

(b)

(a)

Natu re of contracts/a rra ngements/tra nsactions Nil

(d)

(e)

Name(s) of the related party and nature of
relationship

Justification for entering into such contracts or
arrangements or transactions

Nil

(f) Nil

{c)

il

(h) il

Details of material contracts or arrangement or transactions at arm's length basis

Duration of the contracts /
a rrangements/tra nsactions

(b) Nature of contracts/a rra ngements/tra nsactions

(d)
NA

(e)

Salient terms of the contracts or arrangements or
transactions including the value, if any

Amount paid as advances, if any:

Bangalore Tower Private Limited.

Bangalore Tower Private Limited

CIN: U45309KA202 I PTC I 52825

The Cube at Karle Town Centre, 2nd Floor
Nada Prabha Kempe Gowda Main Road

Adjacent to Nagavara Lake, Bengaluru - 560045

Tel: +91 80 6949 5555

(e)

Date(s) of approval by the Board

Amount paid as advances, if any:
Date on which the special resolution was passed in
general meeting as required under first proviso to
section 188

2

(a)
Name(s) of the related party and nature of
relationship

(c)
Duration of the contracts /
a rra ngements/tra nsactions

Salient terms of the contracts or arrangements or
transactions including the value, if any

(f)
Date(s) of approval by the Board, if any

Nil

Nil

Nil

Date: 29th August 2023
Place: Bangalore

Nil

Nil

Nil

Nil

Nil

Nil

NA

Nil

NA

NA

For and behalf of the Board of Directors

N

N

NA

N

NA

il

NA

Nil

Abhijit Kukade
Director
DIN:07978648

Ho Kiam Kheong
Director
DIN:08551195

NA

NA

NA
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Bangalore Tower Private Limited

CIN : U45309KA202 I PTC I 52825

The Cube at Karle Town Centre, 2nd Floor
Nada Prabha Kempe Gowda Main Road

Adjacent to Nagavara Lake, Bengaluru - 560045

Tel: +91 80 6949 5555

ANNEXURE-III

FORM NO. MGT-g

AS ON THE FINANCIAL YEAR ENDED MARCH 3T,2O2O

[Pursuantto section 92(3)of the CompaniesAct,20L3 and Rule L2 (1-)of the Companies
(Management and Administration) Rules, 20141

I. REGISTRATION AND OTHER DETAILS

All the business activities contributing 7O% or more of the total turnover of the Company are as

follows

EXTRACT OF ANNUAL RETURN

ii)

i) ctN u 4 5 3 09 KA2 02rPT C152825

iii)

Registration Date OTth october,202'J.

iv)

Name of the Company

Category/Su b-category of the Com pa ny

Address of the Registered Office
& contact details

v)

V i)

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Whether listed Company

vii)
Name, Address & Contact details of the
Registrar & Transfer Agent, if any

BANGALORE TOWER PRIVATE LIMITED

Name and Description of main
products / services

Kfin Technologies Limited
Karvy Selenium Tower B,

Plot No. - 31 & 31, Financial District,
Nanakramguda, Serilingampally,
Hydera bad, Ra ngareddy,
Telangana - 500032, lndia

Sl. No.

Unlisted

1". Construction of Buildings

NIC Code of the
product / service
(as per 2008 List)

4100

Private Limited Company/ Subsidiary of Foreign
Company
2nd Floor, The Cube-Karle Town Centre, l-00 Ft,

Nada Prabhu Kempe Gowda Main Road, Next
To Nagavara, Bengaluru - 560045
Tel No.:080-6949 5555
E-Mail: BoonWah.Ng@keppel land.com

% to total turnover
of the Company

100





!nstitutions
a) Mutual Funds

Nilb) Banks / Fl Nil

K?qfiHLand

d) State Govt(s)

Nil

e) Venture Capital

Funds, lnsurance
Companies

c) Central Govt

g)Flls

Nil

h) Foreign Venture
Capital 97 Funds

Nil Nil

i) Others (specify)
Resident lndividuals
Sub-total (BX1):-

Nil Nil

Nil

Nil

Nil

Nil

Nil

Nil

Bangalore Tower Private Limited
CIN: U45309KA202 I PTC I 52825

The Cube at Karle Town Centre, 2nd Floor
Nada Prabha Kempe Gowda Main Road

Adjacent to Nagavara Lake, Bengaluru - 560045

Tel: +91 80 6949 5555

Nil

Nil

Overseas

Nil

Nil

Nil

NilNil Nil Nil

Nil

Nil

Nil

Nil Nil

Nil

Nil

Nil

Nil NilNil Nil Nil

sub-total (B)(1):-

Nil

Nil Nil Nil

Nil

Nil

lndividual
shareholders
holding nominal sh.

Capital in excess of
Rs.1 lakh

Nit

2. Non lnstitutions
a) Bodies Corporate
lndia n

Nil

Nil Nil Nil Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil Nil

Nil

Nil

Nil

b) lndividuals
lndividual
sha re ho lde rs

holding nominal sh

Capital upto Rs.1

lakh

Nil

Nil Nil Nil

Nil

Nil Nil

Nil

Nil Nil

Nil

Nil

c) Others (specify)

Nil

Nil

Total Public
Shareholding
(B)=(BX1)+ (BX2)

Nil

Nil Nil

Nil

sub-total (Bx2):- Nit

Nil

Nil

Nil

Nil

Nil

Nil Nil

Nil

Nil Nil Nil Nit

C. Shares held by
Custodian for GDRs

& ADRs

Nil

Nil Nil

Nil

Nil

Grand Total (A+B+C)

Nil

97,39,872

Nil

100 97,39,872

Nil

Shareholding at the end ofthe year

Nil

Nil

No. of
Shares

Nil

Nil

Nil

Sl. No

Nit

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

ii) Shareholding of Promoters

Nil

Nil

Nil

Nil

97,39,872

Nil

Nil

Nit

Nil

Nil

Shareholder's Name

Nil

1000

Nil

Nil

Nil

Nil

Nil

Shareholding at the beginning of
the year

Nil

Nil

Nil

Nil

Nil

Nil

Nil

No. of
Shares

Nil

97,38,872

% of total
Shares of

the
company

Nil

Nil

Yo ot
Shares

Pledged /
encumber

ed to
total

shares

Nil

1000

Nil

Nil

Nil

Nil

100

100

% of total
Shares of

the
company

% of Shares
Pledged /

encumbered
to total shares

Nil

Nil

%ol
change

in during
the year









Penalty

Punishment

Nil

IItIIIIHLand

Nil

Nit

Nil

Compounding

For and behalf of the Board of Directors Bangalore Tower Private Limited

Nil Nil Nil

Date: 29th August 2023
Place: Bangalore

Nil

Bangalore Tower Private Limited

CIN: U45309KA202 I PTC I 52825

The Cube at Karle Town Centre, 2nd Floor
Nada Prabha Kempe Gowda Main Road

Adjacent to Nagavara Lake, Bengaluru - 560045

Tel: +91 80 6949 5555

Nil Nil

Nil

Nil

Ho Kiam
Director
DIN:08661195

Nit

Nit

Abhijit Kukade
Director
DIN:07978648

Nit



 

 
Bindu Madhava K G 
Company Secretary in Practice 
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Email: bindumadhavakg@gmail.com 

Mob:            74060 78555 
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SECRETARIAL AUDIT REPORT 
For the financial year ended March 31, 2023 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 
(Appointment and Remuneration Personnel) Rules, 2014] 

 
To,  
The Members,  
Bangalore Tower Private Limited,  
2nd Floor, The Cube-Karle Town Centre,  
100 Ft Nada Prabhu Kempe Gowda Main Road,  
Next to Nagavara, Bangalore 560045  
CIN: U45309KA2021PTC152825 
 
I had conducted the Secretarial Audit of the Compliance of applicable statutory 
provisions and the adherence to good corporate practices by Bangalore Tower Private 
Limited (hereinafter called the ‘Company’), having outstanding loans or borrowings from 
banks or public financial institutions of more than one hundred crore rupees. Secretarial 
Audit was conducted in a manner that provided me a reasonable basis for evaluating the 
corporate conducts/statutory compliances and expressing my opinion thereon.  
 
Based on my verification of the Bangalore Tower Private Limited (Company’s) books, 
papers, minute books, forms and returns filed and other records maintained by the 
Company and also the information provided by the Company, its officers, agents and 
authorized representatives during the conduct of Secretarial Audit, I hereby report that 
in my opinion, the Company has, during the audit period covering the financial year 
ended on March 31, 2023, complied with the statutory provisions listed and also that the 
Company has proper Board-processes and compliance-mechanism in place to the extent, 
in the manner and subject to the reporting made hereinafter:  
  
I had examined the books, papers, minute books, forms and returns filed and other 
records maintained by Bangalore Tower Private Limited (“the Company”) for the 
financial year ended on March 31, 2023 according to the provisions of; 
 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 
 

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules 
made thereunder;  

 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed 
thereunder;  

 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations 
made thereunder; 



 

 
Bindu Madhava K G 
Company Secretary in Practice 

G005, Navanitha Silver Woods,  

Next to Mahaveer Lakes,  

Kengeri Uttarahalli Main Road, 

BANGALORE-560 060 

Email: bindumadhavakg@gmail.com 

Mob:            74060 78555 

WhatsApp:   99452 55922 
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(v) The following Regulations and Guidelines prescribed under the Securities 
and Exchange Board of India Act, 1992 (‘SEBI Act’):-  

 

(a) The Securities and Exchange Board of India (Issue and Listing of 
Non-Convertible Securities) Regulations, 2021 

(b) The Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011;  

(c) The Securities and Exchange Board of India (Prohibition of Insider 
Trading) Regulations, 2015;  

(d) The Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015;  

(e) The Securities and Exchange Board of India (Registrars to an Issue 
and Share Transfer Agents) Regulations, 1993 regarding the 
Companies Act and dealing with client; 

(f) Master Circular for listing obligations and disclosure requirements 
for Non-convertible Securities, Securitized Debt Instruments and/ 
or Commercial Paper  
 

I had also examined compliance with the applicable clauses of the following:  
 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India. 
 

(ii) Other applicable laws like Income Tax Act, 1961, Goods and Service Tax Act, 
2017, Real Estate (Regulation and Development) Act, 2016, Employees Provident 
Fund and Miscellaneous Provisions Act, 1952, ESI Act, 1948, The Karnataka Shops 
and Commercial Establishments Act, 1961, The Payment of Wages Act, 1936, 
Payment of Bonus Act, 1965, The Payment of Gratuity Act, 1972, Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 
2013, The Maternity Benefits Act, 1961, The Contract Labour (Regulation and 
Abolition) Act, 1970. 

 
During the period under review and as per explanations and clarifications given to us and 
the representation made by the Management, the Company has generally complied with 
the provisions of other Industry specified Act, Rules, Regulations and Guidelines:  
 
I, further report that  
 
The Board of Directors of the Company is duly constituted. And as per explanations and 
clarifications given to us and the representation made by the Management the Company, 
the Company has complied with applicable provisions of Companies Act, 2013 and the 
rules made thereunder including appointment of Internal Auditors as per Section 138 of 
the Companies Act, 2013 read with Rule 13 of the Companies (Accounts) Rules, 2014, 
every Company having outstanding loans or borrowings from banks or public financial 
institutions exceeding one hundred crore rupees or more at any point of time during the 
preceding financial year. 



 

 
Bindu Madhava K G 
Company Secretary in Practice 

G005, Navanitha Silver Woods,  

Next to Mahaveer Lakes,  

Kengeri Uttarahalli Main Road, 

BANGALORE-560 060 

Email: bindumadhavakg@gmail.com 

Mob:            74060 78555 

WhatsApp:   99452 55922 
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Adequate notice is given to all directors to schedule the Board Meetings, agenda and 
detailed notes on agenda were sent at least seven days in advance and in absence 
obtained consent from all the directors to hold Meeting at a shorter notice, and a system 
exists for seeking and obtaining further information and clarifications on the agenda 
items before the meeting and for meaningful participation at the meeting.  
 
Majority decision is carried through while the dissenting members’ views are captured 
and recorded as part of the minutes.  
 
I, further report that there are adequate systems and processes in the Company 
commensurate with the size and operations of the Company to monitor and ensure 
compliance with applicable laws, rules, regulations and guidelines.  
 
 
 
 
Bangalore Signature  

August 25, 2023 
Name: Bindu Madhava K G 

Company Secretary in Practice 

UDIN:  A050748E000862537 ACS: 50748 COP: 18800 

  PR 3950/2023   

 
 
This report is to be read with our letter of even date which is annexed as Annexure A and 
forms an integral part of this report. 

 
 
 
 
 
 

KATTI GADAPANI 
ACHAR BINDU 
MADHAVA

Digitally signed by KATTI 
GADAPANI ACHAR BINDU 
MADHAVA 
Date: 2023.08.28 13:01:51 
+05'30'
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Annexure A 
 
To,  
The Members,  
Bangalore Tower Private Limited,  
2nd Floor, The Cube-Karle Town Centre,  
100 Ft Nada Prabhu Kempe Gowda Main Road,  
Next to Nagavara, Bangalore 560045  

CIN: U45309KA2021PTC152825 

 

Our report of even date is to be read along with this letter. 
 

1. Maintenance of Secretarial record is the responsibility of Management of the Company. Our 

responsibility is to express an opinion on these Secretarial records based on our Audit. 
 

2. We have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial records. The verification 

was done on test basis to ensure that correct facts are reflected in secretarial records. We 

believe that the processes and practices, we followed provide a reasonable basis for our 

opinion. 
 

3. We have not verified the correctness and appropriateness of financial records and books of 

accounts of the Company. 
 

4. Wherever required, we have obtained the management representation about the Compliance 

of laws, rules and regulations and happening of events etc. 
 

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, 

standards is the responsibility of Management. Our examination was limited to the verification 

of procedures on test basis. 
 

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company 

nor of the efficiency or effectiveness with which the Management has conducted the affairs of 

the Company. 
 
Bangalore Signature  

August 25, 2023 
Name: Bindu Madhava K G 

Company Secretary in Practice 

UDIN:  A050748E000862537 ACS: 50748 COP: 18800 

  PR 3950/2023   

 

KATTI GADAPANI 
ACHAR BINDU 
MADHAVA

Digitally signed by KATTI 
GADAPANI ACHAR BINDU 
MADHAVA 
Date: 2023.08.28 13:02:13 
+05'30'


































































































